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'HFHPEHU���	�������� 

7KH�:HHNHQG�RI�WKH�6HFRQG�6XQGD\�LQ�$GYHQW 
 

'LYLQH�6HUYLFH�6HWWLQJ�7KUHH��SDJH����� 
3OHDVH�XVH�WKLV�ZRUVKLS�IROGHU�DORQJ�ZLWK�WKH�K\PQV�LQ�WKH�K\PQDO 

 
2SHQLQJ�+\PQ���������7KH�$GYHQW�RI�2XU�.LQJ 

 

 
 
� %HIRUH�WKH�GDZQLQJ�GD\ 

����/HW�VLQ·V�GDUN�GHHGV�EH�JRQH� 
7KH�VLQIXO�VHOI�EH�SXW�DZD\� 
����7KH�QHZ�VHOI�QRZ�SXW�RQ� 

 
� $OO�JORU\�WR�WKH�6RQ� 

����:KR�FRPHV�WR�VHW�XV�IUHH� 
:LWK�)DWKHU��6SLULW��HYHU�RQH 
����7KURXJK�DOO�HWHUQLW\� 

 
3XEOLF�GRPDLQ 

 � 
6WDQG��6XQGD\�RQO\� 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

 
P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 



� 

 

 
&RQIHVVLRQ�DQG�$EVROXWLRQ 

P %HORYHG�LQ�WKH�/RUG��/HW�XV�GUDZ�QHDU�ZLWK�D�WUXH�KHDUW�DQG�FRQIHVV�RXU�VLQV�XQWR�*RG�
RXU�)DWKHU��EHVHHFKLQJ�+LP�LQ�WKH�QDPH�RI�RXU�/RUG�-HVXV�&KULVW�WR�JUDQW�XV�IRU�
JLYHQHVV� 

 
P 2XU�KHOS�LV�LQ�WKH�QDPH�RI�WKH�/RUG� 
C ZKR�PDGH�KHDYHQ�DQG�HDUWK� 
P ,�VDLG��,�ZLOO�FRQIHVV�P\�WUDQVJUHVVLRQV�XQWR�WKH�/RUG� 
C DQG�<RX�IRUJDYH�WKH�LQLTXLW\�RI�P\�VLQ� 
 

6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 
P 2�DOPLJKW\�*RG��PHUFLIXO�)DWKHU� 
C ,��D�SRRU��PLVHUDEOH�VLQQHU��FRQIHVV�XQWR�<RX�DOO�P\�VLQV�DQG�LQLTXLWLHV�ZLWK�ZKLFK�

,�KDYH�HYHU�RIIHQGHG�<RX�DQG�MXVWO\�GHVHUYHG�<RXU�WHPSRUDO�DQG�HWHUQDO�SXQLVK�
PHQW��%XW�,�DP�KHDUWLO\�VRUU\�IRU�WKHP�DQG�VLQFHUHO\�UHSHQW�RI�WKHP��DQG�,�SUD\�
<RX�RI�<RXU�ERXQGOHVV�PHUF\�DQG�IRU�WKH�VDNH�RI�WKH�KRO\��LQQRFHQW��ELWWHU�VXIIHU�
LQJV�DQG�GHDWK�RI�<RXU�EHORYHG�6RQ��-HVXV�&KULVW��WR�EH�JUDFLRXV�DQG�PHUFLIXO�WR�
PH��D�SRRU��VLQIXO�EHLQJ� 

 

P 8SRQ�WKLV�\RXU�FRQIHVVLRQ��,��E\�YLUWXH�RI�P\�RIILFH��DV�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�
WKH�:RUG��DQQRXQFH�WKH�JUDFH�RI�*RG�XQWR�DOO�RI�\RX��DQG�LQ�WKH�VWHDG�DQG�E\�WKH�FRP�
PDQG�RI�P\�/RUG�-HVXV�&KULVW�,�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�
RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 

C $PHQ� 
 
6HUYLFH�RI�WKH�:RUG 

,QWURLW 3V����������–��������DQWLSKRQ��/XNH����E 
7KH�YRLFH�RI�RQH�FU\LQJ�LQ�WKH�_�ZLOGHUQHVV�
 
´3UHSDUH�WKH�ZD\�RI�WKH�/RUG��PDNH�KLV�_�SDWKV�VWUDLJKW�µ 
 

+HDU��2�P\�SHRSOH��ZKLOH�,�DG-�_�PRQLVK�\RX�
 
2�,VUDHO��LI�\RX�ZRXOG�EXW�OLV-�_�WHQ�WR�PH� 
 

,�DP�WKH�/೹೼೮�\RXU�*RG��ZKR�EURXJKW�\RX�XS�RXW�RI�WKH�ODQG�RI�_�(J\SW�
 
2SHQ�\RXU�PRXWK�ZLGH��DQG�,�ZLOO�_�ILOO�LW� 
 

%XW�P\�SHRSOH�GLG�QRW�OLVWHQ�_�WR�P\�YRLFH�
 
,VUDHO�ZRXOG�QRW�VXE-�_�PLW�WR�PH� 
 

2K��WKDW�P\�SHRSOH�ZRXOG�OLV-�_�WHQ�WR�PH�
 
WKDW�,VUDHO�ZRXOG�ZDON�_�LQ�P\�ZD\V� 

 

� 
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.\ULH � 

 

 
 
6DOXWDWLRQ�DQG�&ROOHFW�RI�WKH�'D\  

 

� 

 
� 
P 6WLU�XS�RXU�KHDUWV��2�/RUG��WR�PDNH�UHDG\�WKH�ZD\�RI�<RXU�RQO\-EHJRWWHQ�6RQ��

WKDW�E\�+LV�FRPLQJ�ZH�PD\�EH�HQDEOHG�WR�VHUYH�<RX�ZLWK�SXUH�PLQGV��WKURXJK�
WKH�VDPH�-HVXV�&KULVW��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�+RO\�
6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

 



� 

 

 
 

6LW 
2OG�7HVWDPHQW�5HDGLQJ �0DODFKL����–�E 

�´%HKROG��,�VHQG�P\�PHVVHQJHU�DQG�KH�ZLOO�SUHSDUH�WKH�ZD\�EHIRUH�PH��$QG�WKH�/RUG�
ZKRP�\RX�VHHN�ZLOO�VXGGHQO\�FRPH�WR�KLV�WHPSOH��DQG�WKH�PHVVHQJHU�RI�WKH�FRYHQDQW�
LQ�ZKRP�\RX�GHOLJKW��EHKROG��KH�LV�FRPLQJ��VD\V�WKH�/೹೼೮�RI�KRVWV���%XW�ZKR�FDQ�HQ�
GXUH�WKH�GD\�RI�KLV�FRPLQJ��DQG�ZKR�FDQ�VWDQG�ZKHQ�KH�DSSHDUV"�)RU�KH�LV�OLNH�D�UH�
ILQHU·V�ILUH�DQG�OLNH�IXOOHUV·�VRDS���+H�ZLOO�VLW�DV�D�UHILQHU�DQG�SXULILHU�RI�VLOYHU��DQG�KH�
ZLOO�SXULI\�WKH�VRQV�RI�/HYL�DQG�UHILQH�WKHP�OLNH�JROG�DQG�VLOYHU��DQG�WKH\�ZLOO�EULQJ�RI�
IHULQJV�LQ�ULJKWHRXVQHVV�WR�WKH�/೹೼೮���7KHQ�WKH�RIIHULQJ�RI�-XGDK�DQG�-HUXVDOHP�ZLOO�EH�
SOHDVLQJ�WR�WKH�/೹೼೮�DV�LQ�WKH�GD\V�RI�ROG�DQG�DV�LQ�IRUPHU�\HDUV� 

�´7KHQ�,�ZLOO�GUDZ�QHDU�WR�\RX�IRU�MXGJPHQW��,�ZLOO�EH�D�VZLIW�ZLWQHVV�DJDLQVW�WKH�VRU�
FHUHUV��DJDLQVW�WKH�DGXOWHUHUV��DJDLQVW�WKRVH�ZKR�VZHDU�IDOVHO\��DJDLQVW�WKRVH�ZKR�RS�
SUHVV�WKH�KLUHG�ZRUNHU�LQ�KLV�ZDJHV��WKH�ZLGRZ�DQG�WKH�IDWKHUOHVV��DJDLQVW�WKRVH�ZKR�
WKUXVW�DVLGH�WKH�VRMRXUQHU��DQG�GR�QRW�IHDU�PH��VD\V�WKH�/೹೼೮�RI�KRVWV� 

�´)RU�,�WKH�/೹೼೮�GR�QRW�FKDQJH��WKHUHIRUH�\RX��2�FKLOGUHQ�RI�-DFRE��DUH�QRW�FRQ�
VXPHG���)URP�WKH�GD\V�RI�\RXU�IDWKHUV�\RX�KDYH�WXUQHG�DVLGH�IURP�P\�VWDWXWHV�DQG�
KDYH�QRW�NHSW�WKHP��5HWXUQ�WR�PH��DQG�,�ZLOO�UHWXUQ�WR�\RX��VD\V�WKH�/೹೼೮�RI�KRVWV��%XW�
\RX�VD\��¶+RZ�VKDOO�ZH�UHWXUQ"·� 
 
A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 

� 
(SLVWOH �3KLOLSSLDQV����–�� 

�*UDFH�WR�\RX�DQG�SHDFH�IURP�*RG�RXU�)DWKHU�DQG�WKH�/RUG�-HVXV�&KULVW���,�WKDQN�P\�
*RG�LQ�DOO�P\�UHPHPEUDQFH�RI�\RX���DOZD\V�LQ�HYHU\�SUD\HU�RI�PLQH�IRU�\RX�DOO�PDNLQJ�
P\�SUD\HU�ZLWK�MR\���EHFDXVH�RI�\RXU�SDUWQHUVKLS�LQ�WKH�JRVSHO�IURP�WKH�ILUVW�GD\�XQWLO�
QRZ���$QG�,�DP�VXUH�RI�WKLV��WKDW�KH�ZKR�EHJDQ�D�JRRG�ZRUN�LQ�\RX�ZLOO�EULQJ�LW�WR�
FRPSOHWLRQ�DW�WKH�GD\�RI�-HVXV�&KULVW���,W�LV�ULJKW�IRU�PH�WR�IHHO�WKLV�ZD\�DERXW�\RX�DOO��
EHFDXVH�,�KROG�\RX�LQ�P\�KHDUW��IRU�\RX�DUH�DOO�SDUWDNHUV�ZLWK�PH�RI�JUDFH��ERWK�LQ�P\�
LPSULVRQPHQW�DQG�LQ�WKH�GHIHQVH�DQG�FRQILUPDWLRQ�RI�WKH�JRVSHO���)RU�*RG�LV�P\�ZLW�
QHVV��KRZ�,�\HDUQ�IRU�\RX�DOO�ZLWK�WKH�DIIHFWLRQ�RI�&KULVW�-HVXV���$QG�LW�LV�P\�SUD\HU�WKDW�
\RXU�ORYH�PD\�DERXQG�PRUH�DQG�PRUH��ZLWK�NQRZOHGJH�DQG�DOO�GLVFHUQPHQW����VR�WKDW�
\RX�PD\�DSSURYH�ZKDW�LV�H[FHOOHQW��DQG�VR�EH�SXUH�DQG�EODPHOHVV�IRU�WKH�GD\�RI�
&KULVW����ILOOHG�ZLWK�WKH�IUXLW�RI�ULJKWHRXVQHVV�WKDW�FRPHV�WKURXJK�-HVXV�&KULVW��WR�WKH�
JORU\�DQG�SUDLVH�RI�*RG� 
 
A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG��� 

 
 



� 

 

 
6WDQG��6XQGD\�RQO\� 
$OOHOXLD�DQG�9HUVH 

 
 

+RO\�*RVSHO �/XNH����-�� 
P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��/XNH��WKH�WKLUG�FKDSWHU� 

 
� 

�,Q�WKH�ILIWHHQWK�\HDU�RI�WKH�UHLJQ�RI�7LEHULXV�&DHVDU��3RQWLXV�3LODWH�EHLQJ�JRYHUQRU�
RI�-XGHD��DQG�+HURG�EHLQJ�WHWUDUFK�RI�*DOLOHH��DQG�KLV�EURWKHU�3KLOLS�WHWUDUFK�RI�WKH�
UHJLRQ�RI�,WXUDHD�DQG�7UDFKRQLWLV��DQG�/\VDQLDV�WHWUDUFK�RI�$ELOHQH���GXULQJ�WKH�KLJK�
SULHVWKRRG�RI�$QQDV�DQG�&DLDSKDV��WKH�ZRUG�RI�*RG�FDPH�WR�-RKQ�WKH�VRQ�RI�=HFKDUL�
DK�LQ�WKH�ZLOGHUQHVV���$QG�KH�ZHQW�LQWR�DOO�WKH�UHJLRQ�DURXQG�WKH�-RUGDQ��SURFODLPLQJ�
D�EDSWLVP�RI�UHSHQWDQFH�IRU�WKH�IRUJLYHQHVV�RI�VLQV���$V�LW�LV�ZULWWHQ�LQ�WKH�ERRN�RI�WKH�
ZRUGV�RI�,VDLDK�WKH�SURSKHW� 
´7KH�YRLFH�RI�RQH�FU\LQJ�LQ�WKH�ZLOGHUQHVV� 
¶3UHSDUH�WKH�ZD\�RI�WKH�/RUG� 
PDNH�KLV�SDWKV�VWUDLJKW� 

�(YHU\�YDOOH\�VKDOO�EH�ILOOHG� 
DQG�HYHU\�PRXQWDLQ�DQG�KLOO�VKDOO�EH�PDGH�ORZ� 

DQG�WKH�FURRNHG�VKDOO�EHFRPH�VWUDLJKW� 
DQG�WKH�URXJK�SODFHV�VKDOO�EHFRPH�OHYHO�ZD\V� 

�DQG�DOO�IOHVK�VKDOO�VHH�WKH�VDOYDWLRQ�RI�*RG�·µ 
�+H�VDLG�WKHUHIRUH�WR�WKH�FURZGV�WKDW�FDPH�RXW�WR�EH�EDSWL]HG�E\�KLP��´<RX�EURRG�

RI�YLSHUV��:KR�ZDUQHG�\RX�WR�IOHH�IURP�WKH�ZUDWK�WR�FRPH"��%HDU�IUXLWV�LQ�NHHSLQJ�
ZLWK�UHSHQWDQFH��$QG�GR�QRW�EHJLQ�WR�VD\�WR�\RXUVHOYHV��¶:H�KDYH�$EUDKDP�DV�RXU�
IDWKHU�·�)RU�,�WHOO�\RX��*RG�LV�DEOH�IURP�WKHVH�VWRQHV�WR�UDLVH�XS�FKLOGUHQ�IRU�$EUDKDP��
�(YHQ�QRZ�WKH�D[H�LV�ODLG�WR�WKH�URRW�RI�WKH�WUHHV��(YHU\�WUHH�WKHUHIRUH�WKDW�GRHV�QRW�
EHDU�JRRG�IUXLW�LV�FXW�GRZQ�DQG�WKURZQ�LQWR�WKH�ILUH�µ 

��$QG�WKH�FURZGV�DVNHG�KLP��´:KDW�WKHQ�VKDOO�ZH�GR"µ���$QG�KH�DQVZHUHG�WKHP��
´:KRHYHU�KDV�WZR�WXQLFV�LV�WR�VKDUH�ZLWK�KLP�ZKR�KDV�QRQH��DQG�ZKRHYHU�KDV�IRRG�LV�
WR�GR�OLNHZLVH�µ���7D[�FROOHFWRUV�DOVR�FDPH�WR�EH�EDSWL]HG�DQG�VDLG�WR�KLP��´7HDFKHU��
ZKDW�VKDOO�ZH�GR"µ���$QG�KH�VDLG�WR�WKHP��´&ROOHFW�QR�PRUH�WKDQ�\RX�DUH�DXWKRUL]HG�
WR�GR�µ���6ROGLHUV�DOVR�DVNHG�KLP��´$QG�ZH��ZKDW�VKDOO�ZH�GR"µ�$QG�KH�VDLG�WR�WKHP��
´'R�QRW�H[WRUW�PRQH\�IURP�DQ\RQH�E\�WKUHDWV�RU�E\�IDOVH�DFFXVDWLRQ��DQG�EH�FRQWHQW�
ZLWK�\RXU�ZDJHV�µ 



� 

 

� 
P 7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG�� 

 
 
$SRVWOHV
�&UHHG  

C ,�EHOLHYH�LQ�*RG��WKH�)DWKHU�$OPLJKW\� 
�����PDNHU�RI�KHDYHQ�DQG�HDUWK� 
� 
$QG�LQ�-HVXV�&KULVW��+LV�RQO\�6RQ��RXU�/RUG� 
�����ZKR�ZDV�FRQFHLYHG�E\�WKH�+RO\�6SLULW� 
�����ERUQ�RI�WKH�YLUJLQ�0DU\� 
�����VXIIHUHG�XQGHU�3RQWLXV�3LODWH� 
�����ZDV�FUXFLILHG��GLHG��DQG�ZDV�EXULHG� 
�����+H�GHVFHQGHG�LQWR�KHOO� 
�����7KH�WKLUG�GD\�+H�URVH�DJDLQ�IURP�WKH�GHDG� 
�����+H�DVFHQGHG�LQWR�KHDYHQ 
�����DQG�VLWV�DW�WKH�ULJKW�KDQG�RI�*RG�WKH�)DWKHU�$OPLJKW\� 
�����)URP�WKHQFH�+H�ZLOO�FRPH�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG� 
� 
,�EHOLHYH�LQ�WKH�+RO\�6SLULW� 
�����WKH�KRO\�&KULVWLDQ�&KXUFK� 
�����WKH�FRPPXQLRQ�RI�VDLQWV� 
�����WKH�IRUJLYHQHVV�RI�VLQV� 
�����WKH�UHVXUUHFWLRQ�RI�WKH�ERG\� 

�DQG�WKH�OLIH�T HYHUODVWLQJ��$PHQ͘� 
 

6LW 
6HUPRQ�+\PQ����������2Q�-RUGDQ
V�%DQN�WKH�%DSWLVW
V�&U\ 

 



� 

 

 

 
 
3XEOLF�GRPDLQ 

 

6HUPRQ�a�3DVWRU�:DJQHU� 
 
6WDQG��6XQGD\�RQO\� 
2IIHUWRU\  

 

 

 
 
 
 



� 

 

 

 
 

6LW 
2IIHULQJ�� 
 
 
6WDQG��6XQGD\�RQO\� 
3UD\HU�RI�WKH�&KXUFK 
 
$�:RUG�$ERXW�+RO\�&RPPXQLRQ�DW�7ULQLW\� 

7RGD\�ZH�FHOHEUDWH�WKH�+RO\�%OHVVHG�6DFUDPHQW�RI�WKH�$OWDU�� �:H�MR\IXOO\�UHFHLYH�RXU�GHDU�
/RUG·V�%RG\�DQG�%ORRG�WKURXJK�WKH�EUHDG�DQG�ZLQH��IRU�WKH�IRUJLYHQHVV�RI�VLQV��OLIH��DQG�VDO�
YDWLRQ���7KRVH�ZKR�FHOHEUDWH�WKLV�6DFUDPHQW�ZLWK�XV�JLYH�SXEOLF�FRQIHVVLRQ�WKDW�WKH\�DUH�RQH�
ZLWK�XV�LQ�RXU�GRFWULQHV�DQG�EHOLHIV��:H�VHHN�WR�EH�REHGLHQW�WR�WKH�DGPRQLWLRQ�RI�6W��3DXO�
ZKR�VSHDNV�IRU�&KULVW�FRQFHUQLQJ�WKH�SURSHU�DGPLQLVWUDWLRQ�DQG�UHFHSWLRQ�RI�WKLV�JLIW�RI�OLIH�
DQG�IRU�WKH�VSLULWXDO�ZHOIDUH�RI�WKRVH�ZKR�UHFHLYH�WKLV�6DFUDPHQW���:H�DVN�WKDW�DQ\RQH�ZLVK�
LQJ�WR�SDUWDNH�RI�WKH�FRPPXQLRQ�ZKR�LV�QRW�\HW�D�FRQILUPHG�PHPEHU�RI�WKLV�FRQJUHJDWLRQ�
RU�DQRWKHU� FRQJUHJDWLRQ�RI� WKH�/XWKHUDQ�&KXUFK�–�0LVVRXUL� 6\QRG�� WR�SOHDVH�VSHDN� WR� WKH�
3$6725�RU�DQ�(/'(5��SULRU�WR�WKH�ZRUVKLS�VHUYLFH���� 
 

6HUYLFH�RI�WKH�6DFUDPHQW 
3UHIDFH � 

 P 7KH�/RUG�EH�ZLWK�\RX� 

 
� 
 P /LIW�XS�\RXU�KHDUWV� 

 
 
 P /HW�XV�JLYH�WKDQNV�XQWR�WKH�/RUG�RXU�*RG� 

 
 
 



� 

 

 
P ,W�LV�WUXO\�PHHW��ULJKW��DQG�VDOXWDU\�WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�SODFHV�JLYH�

WKDQNV�WR�<RX��KRO\�/RUG��DOPLJKW\�)DWKHU��HYHUODVWLQJ�*RG��WKURXJK�-HVXV�&KULVW��
RXU�/RUG��ZKRVH�ZD\�-RKQ�WKH�%DSWLVW�SUHSDUHG��SURFODLPLQJ�+LP�WKH�SURPLVHG�
0HVVLDK��WKH�YHU\�/DPE�RI�*RG�ZKR�WDNHV�DZD\�WKH�VLQ�RI�WKH�ZRUOG��DQG�FDOOLQJ�
VLQQHUV�WR�UHSHQWDQFH�WKDW�WKH\�PLJKW�HVFDSH�IURP�WKH�ZUDWK�WR�EH�UHYHDOHG�ZKHQ�
+H�FRPHV�DJDLQ�LQ�JORU\���7KHUHIRUH�ZLWK�DQJHOV�DQG�DUFKDQJHOV�DQG�ZLWK�DOO�WKH�
FRPSDQ\�RI�KHDYHQ�ZH�ODXG�DQG�PDJQLI\�<RXU�JORULRXV�QDPH��HYHUPRUH�SUDLVLQJ�
<RX�DQG�VD\LQJ�� 

 
6DQFWXV � 

 

 

 

 

 
 
/RUG
V�3UD\HU 

C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 
�����KDOORZHG�EH�7K\�QDPH� 
�����7K\�NLQJGRP�FRPH� 
�����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 
�����JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
�����DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
�����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 



�� 

 

�����EXW�GHOLYHU�XV�IURP�HYLO� 
 )RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU���

$PHQ� 
 

7KH�:RUGV�RI�2XU�/RUG � 
P 2XU�/RUG�-HVXV�&KULVW��RQ�WKH�QLJKW�ZKHQ�+H�ZDV�EHWUD\HG��WRRN�EUHDG��DQG�ZKHQ�

+H�KDG�JLYHQ�WKDQNV��+H�EURNH�LW�DQG�JDYH�LW�WR�WKH�GLVFLSOHV�DQG�VDLG��´7DNH��HDW��
WKLV�LV�0\�T�ERG\��ZKLFK�LV�JLYHQ�IRU�\RX��7KLV�GR�LQ�UHPHPEUDQFH�RI�0H�µ 

 
P ,Q�WKH�VDPH�ZD\�DOVR�+H�WRRN�WKH�FXS�DIWHU�VXSSHU��DQG�ZKHQ�+H�KDG�JLYHQ�

WKDQNV��+H�JDYH�LW�WR�WKHP��VD\LQJ��´'ULQN�RI�LW��DOO�RI�\RX��WKLV�FXS�LV�WKH�QHZ�WHVWD�
PHQW�LQ�0\�T�EORRG��ZKLFK�LV�VKHG�IRU�\RX�IRU�WKH�IRUJLYHQHVV�RI�VLQV��7KLV�GR��DV�
RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�0H�µ 

 
3D[�'RPLQL � 

 
 

$JQXV�'HL � 

 

 



�� 

 

 

 
 
 

6LW 
9RFDO�9ROXQWDU\��6XQGD\�RQO\� 
 
'LVWULEXWLRQ�+\PQ�������&KLHI�RI�6LQQHUV�7KRXJK�,�%H� 

 

 

 

 
 
 



�� 

 

 
� 2�P\�6DYLRU��KHOS�DIIRUG 

%\�<RXU�6SLULW�DQG�<RXU�:RUG� 
:KHQ�P\�ZD\ZDUG�KHDUW�ZRXOG�VWUD\� 
.HHS�PH�LQ�WKH�QDUURZ�ZD\� 
*UDFH�LQ�WLPH�RI�QHHG�VXSSO\ 
:KLOH�,�OLYH�DQG�ZKHQ�,�GLH� 

 
3XEOLF�GRPDLQ 

 
'LVWULEXWLRQ�+\PQ�������(DW�7KLV�%UHDG� 
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A /HW�XV�SUD\� 

:H�JLYH�WKDQNV�WR�<RX��DOPLJKW\�*RG��WKDW�<RX�KDYH�UHIUHVKHG�XV�WKURXJK�WKLV�VDO�
XWDU\�JLIW��DQG�ZH�LPSORUH�<RX�WKDW�RI�<RXU�PHUF\�<RX�ZRXOG�VWUHQJWKHQ�XV�
WKURXJK�WKH�VDPH�LQ�IDLWK�WRZDUG�<RX�DQG�IHUYHQW�ORYH�WRZDUG�RQH�DQRWKHU��
WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�
+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 
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P 7KH�/RUG�EOHVV�\RX�DQG�NHHS�\RX� 
7KH�/RUG�PDNH�+LV�IDFH�VKLQH�RQ�\RX�DQG�EH�JUDFLRXV�WR�\RX� 
7KH�/RUG�ORRN�XSRQ�\RX�ZLWK�IDYRU�DQG�T JLYH�\RX�SHDFH� 
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� 6LQ·V�GHEW��WKDW�IHDUIXO�EXUGHQ� 

�����&DQQRW�+LV�ORYH�HUDVH�� 
<RXU�JXLOW�WKH�/RUG�ZLOO�SDUGRQ 
�����$QG�FRYHU�E\�+LV�JUDFH� 
+H�FRPHV��IRU�\RX�SURFXULQJ 
�����7KH�SHDFH�RI�VLQ�IRUJLY·Q� 
+LV�FKLOGUHQ�WKXV�VHFXULQJ 
�����(WHUQDO�OLIH�LQ�KHDY·Q� 

 
� +H�FRPHV�WR�MXGJH�WKH�QDWLRQV� 

�����$�WHUURU�WR�+LV�IRHV� 
$�OLJKW�RI�FRQVRODWLRQV 
�����$QG�EOHVVqG�KRSH�WR�WKRVH 
:KR�ORYH�WKH�/RUG·V�DSSHDULQJ� 
�����2�JORULRXV�6XQ��QRZ�FRPH� 
6HQG�IRUWK�<RXU�EHDPV�VR�FKHHULQJ� 
�����$QG�JXLGH�XV�VDIHO\�KRPH� 

 
3XEOLF�GRPDLQ 

 
 
 
 

T   T   T 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$FNQRZOHGJPHQWV 
'LYLQH�6HUYLFH��6HWWLQJ�7KUHH�IURP�/XWKHUDQ�6HUYLFH�%RRN 
8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�VFULSWXUH�TXRWDWLRQV�DUH�IURP�7KH�+RO\�%LEOH��(QJOLVK�6WDQGDUG�9HUVLRQ��

FRS\ULJKW��������E\�&URVVZD\�%LEOHV��D�GLYLVLRQ�RI�*RRG�1HZV�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��$OO�
ULJKWV�UHVHUYHG� 

&UHDWHG�E\�/XWKHUDQ�6HUYLFH�%XLOGHU��������&RQFRUGLD�3XEOLVKLQJ�+RXVH� 


