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6XQGD\�-XO\�������� 

7KH�:HHNHQG�RI�WKH�6L[WK�6XQGD\�DIWHU�3HQWHFRVW 
 

'LYLQH�6HUYLFH�6HWWLQJ�2QH��SDJH����� 
3OHDVH�XVH�WKLV�ZRUVKLS�IROGHU�DORQJ�ZLWK�WKH�K\PQV�LQ�WKH�K\PQDO 

 
 
2SHQLQJ�+\PQ���$PHULFD�WKH�%HDXWLIXO  
2K��EHDXWLIXO�IRU�VSDFLRXV�VNLHV 
)RU�DPEHU�ZDYHV�RI�JUDLQ� 
)RU�SXUSOH�PRXQWDLQV
�PDMHVW\ 
$ERYH�WKH�IUXLWHG�SODLQV� 
$PHULFD��$PHULFD� 
*RG�VKHG�+LV�JUDFH�RQ�WKHH� 
$QG�FURZQHG�WK\�JRRG�ZLWK�EURWKHUKRRG 
)URP�VHD�WR�VKLQLQJ�VHD� 
 
2K��EHDXWLIXO�IRU�SLOJULP
V�IHHW 
:KRVH�VWHUQ�LPSDVVLRQ
G�VWUHVVHG 
$�WKRURXJKIDUH�IRU�IUHHGRP�EHDW 
$FURVV�WKH�ZLOGHUQHVV� 
$PHULFD��$PHULFD� 
*RG�PHQG�WK\�HYHU\�IODZ 
&RQILUP�WK\�VRXO�ZLWK�VHOI�FRQWURO 
7K\�OLEHUW\�LQ�ODZ� 
 
2K��EHDXWLIXO��IRU�KHUR
V�IHHW 
3URYHG�LQ�OLE·UDWLQJ�VWULIH� 
:KR�PRUH�WKDQ�VHOI�WKHLU�FRXQWU\�ORYHG 
$QG�PHUF\�PRUH�WKDQ�OLIH� 
$PHULFD��$PHULFD� 
0D\�*RG�WK\�JROG�UHILQH 
7LOO�DOO�VXFFHVV�EH�QREOHQHVV 
$QG�HYHU\�JDLQ�GLYLQH� 
 
  

� 



� 

6WDQG��6XQGD\�RQO\� 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

 
P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 
P ,I�ZH�VD\�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�LV�QRW�LQ�XV� 
C %XW�LI�ZH�FRQIHVV�RXU�VLQV��*RG��ZKR�LV�IDLWKIXO�DQG�MXVW��ZLOO�IRUJLYH�RXU�VLQV�

DQG�FOHDQVH�XV�IURP�DOO�XQULJKWHRXVQHVV� 
 

6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 
 
P /HW�XV�WKHQ�FRQIHVV�RXU�VLQV�WR�*RG�RXU�)DWKHU� 
C 0RVW�PHUFLIXO�*RG��ZH�FRQIHVV�WKDW�ZH�DUH�E\�QDWXUH�VLQIXO�DQG�XQFOHDQ��:H�

KDYH�VLQQHG�DJDLQVW�<RX�LQ�WKRXJKW��ZRUG��DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�
DQG�E\�ZKDW�ZH�KDYH�OHIW�XQGRQH��:H�KDYH�QRW�ORYHG�<RX�ZLWK�RXU�ZKROH�
KHDUW��ZH�KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV��:H�MXVWO\�GHVHUYH�<RXU�
SUHVHQW�DQG�HWHUQDO�SXQLVKPHQW��)RU�WKH�VDNH�RI�<RXU�6RQ��-HVXV�&KULVW��KDYH�
PHUF\�RQ�XV��)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�
<RXU�ZLOO�DQG�ZDON�LQ�<RXU�ZD\V�WR�WKH�JORU\�RI�<RXU�KRO\�QDPH��$PHQ� 

 
P $OPLJKW\�*RG�LQ�+LV�PHUF\�KDV�JLYHQ�+LV�6RQ�WR�GLH�IRU�\RX�DQG�IRU�+LV�VDNH�IRU�

JLYHV�\RX�DOO�\RXU�VLQV��$V�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�&KULVW��DQG�E\�+LV�DX�
WKRULW\��,�WKHUHIRUH�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�
6RQ�DQG�RI�WKH�+RO\�6SLULW� 

C $PHQ 
 
,QWURLW 3V��������–����DQWLSKRQ��3V������ 
2K��WDVWH�DQG�VHH�WKDW�WKH�_�/೹೼೮�LV�JRRG�
 
%OHVVqG�LV�WKH�PDQ�ZKR�WDNHV�UHI-�_�XJH�LQ�KLP� 
 

)RU�WKH�/ംഅ೷�KDV�FKRVHQ�_�=LRQ�
 
KH�KDV�GHVLUHG�LW�IRU�KLV�_�GZHOOLQJ�SODFH� 
 

´7KLV�LV�P\�UHVWLQJ�SODFH�IRU-�_�HYHU�
 
KHUH�,�ZLOO�GZHOO��IRU�,�KDYH�GH-�_�VLUHG�LW� 
 

,�ZLOO�DEXQGDQWO\�EOHVV�KHU�SUR-�_�YLVLRQV�
 
,�ZLOO�VDWLVI\�KHU�_�SRRU�ZLWK�EUHDG� 
 

+HU�SULHVWV�,�ZLOO�FORWKH�ZLWK�VDO-�_�YDWLRQ�
 
DQG�KHU�VDLQWV�ZLOO�_�VKRXW�IRU�MR\�µ 
 
 

� 



� 

 
*ORU\�EH�WR�WKH�)DWKHU�DQG�_�WR�WKH�6RQ
 
DQG�WR�WKH�+RO\�_�6SLULW� 

DV�LW�ZDV�LQ�WKH�EH-�_�JLQQLQJ�
 
LV�QRZ��DQG�ZLOO�EH�IRUHYHU��_�$PHQ� 
 

2K��WDVWH�DQG�VHH�WKDW�WKH�_�/೹೼೮�LV�JRRG�
 
%OHVVqG�LV�WKH�PDQ�ZKR�WDNHV�UHI-�_�XJH�LQ�KLP� 
 

.\ULH � 
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*ORULD�LQ�([FHOVLV �/6%���� 
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6DOXWDWLRQ�DQG�&ROOHFW�RI�WKH�'D\  
P 7KH�/RUG�EH�ZLWK�\RX� 
C $QG�DOVR�ZLWK�\RX� 
� 
P  /HW�XV�SUD\� 

2�*RG��<RXU�DOPLJKW\�SRZHU�LV�PDGH�NQRZQ�FKLHIO\�LQ�VKRZLQJ�PHUF\��*UDQW�XV�
WKH�IXOOQHVV�RI�<RXU�JUDFH�WKDW�ZH�PD\�EH�FDOOHG�WR�UHSHQWDQFH�DQG�PDGH�SDUWDN�
HUV�RI�<RXU�KHDYHQO\�WUHDVXUHV��WKURXJK�<RXU�6RQ��-HVXV�&KULVW��RXU�/RUG��ZKR�OLYHV�
DQG�UHLJQV�ZLWK�<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
6LW 
2OG�7HVWDPHQW�5HDGLQJ �(]HNLHO����–� 

�+H�VDLG�WR�PH��´6RQ�RI�PDQ��VWDQG�RQ�\RXU�IHHW��DQG�,�ZLOO�VSHDN�ZLWK�\RX�µ��$QG�DV�
KH�VSRNH�WR�PH��WKH�6SLULW�HQWHUHG�LQWR�PH�DQG�VHW�PH�RQ�P\�IHHW��DQG�,�KHDUG�KLP�
VSHDNLQJ�WR�PH���$QG�KH�VDLG�WR�PH��´6RQ�RI�PDQ��,�VHQG�\RX�WR�WKH�SHRSOH�RI�,VUDHO��
WR�QDWLRQV�RI�UHEHOV��ZKR�KDYH�UHEHOOHG�DJDLQVW�PH��7KH\�DQG�WKHLU�IDWKHUV�KDYH�WUDQV�
JUHVVHG�DJDLQVW�PH�WR�WKLV�YHU\�GD\���7KH�GHVFHQGDQWV�DOVR�DUH�LPSXGHQW�DQG�VWXE�



� 

ERUQ��,�VHQG�\RX�WR�WKHP��DQG�\RX�VKDOO�VD\�WR�WKHP��¶7KXV�VD\V�WKH�/RUG�*೹೮�·��$QG�
ZKHWKHU�WKH\�KHDU�RU�UHIXVH�WR�KHDU��IRU�WKH\�DUH�D�UHEHOOLRXV�KRXVH��WKH\�ZLOO�NQRZ�
WKDW�D�SURSKHW�KDV�EHHQ�DPRQJ�WKHP�� 
� 
A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 
 

(SLVWOH ���&RULQWKLDQV�����–�� 
�,�PXVW�JR�RQ�ERDVWLQJ��7KRXJK�WKHUH�LV�QRWKLQJ�WR�EH�JDLQHG�E\�LW��,�ZLOO�JR�RQ�WR�

YLVLRQV�DQG�UHYHODWLRQV�RI�WKH�/RUG���,�NQRZ�D�PDQ�LQ�&KULVW�ZKR�IRXUWHHQ�\HDUV�DJR�
ZDV�FDXJKW�XS�WR�WKH�WKLUG�KHDYHQ—ZKHWKHU�LQ�WKH�ERG\�RU�RXW�RI�WKH�ERG\�,�GR�QRW�
NQRZ��*RG�NQRZV���$QG�,�NQRZ�WKDW�WKLV�PDQ�ZDV�FDXJKW�XS�LQWR�SDUDGLVH—ZKHWKHU�
LQ�WKH�ERG\�RU�RXW�RI�WKH�ERG\�,�GR�QRW�NQRZ��*RG�NQRZV—��DQG�KH�KHDUG�WKLQJV�WKDW�
FDQQRW�EH�WROG��ZKLFK�PDQ�PD\�QRW�XWWHU���2Q�EHKDOI�RI�WKLV�PDQ�,�ZLOO�ERDVW��EXW�RQ�
P\�RZQ�EHKDOI�,�ZLOO�QRW�ERDVW��H[FHSW�RI�P\�ZHDNQHVVHV���7KRXJK�LI�,�VKRXOG�ZLVK�WR�
ERDVW��,�ZRXOG�QRW�EH�D�IRRO��IRU�,�ZRXOG�EH�VSHDNLQJ�WKH�WUXWK��%XW�,�UHIUDLQ�IURP�LW��VR�
WKDW�QR�RQH�PD\�WKLQN�PRUH�RI�PH�WKDQ�KH�VHHV�LQ�PH�RU�KHDUV�IURP�PH���6R�WR�NHHS�
PH�IURP�EHLQJ�WRR�HODWHG�E\�WKH�VXUSDVVLQJ�JUHDWQHVV�RI�WKH�UHYHODWLRQV��D�WKRUQ�ZDV�
JLYHQ�PH�LQ�WKH�IOHVK��D�PHVVHQJHU�RI�6DWDQ�WR�KDUDVV�PH��WR�NHHS�PH�IURP�EHLQJ�WRR�
HODWHG���7KUHH�WLPHV�,�SOHDGHG�ZLWK�WKH�/RUG�DERXW�WKLV��WKDW�LW�VKRXOG�OHDYH�PH���%XW�
KH�VDLG�WR�PH��´0\�JUDFH�LV�VXIILFLHQW�IRU�\RX��IRU�P\�SRZHU�LV�PDGH�SHUIHFW�LQ�ZHDN�
QHVV�µ�7KHUHIRUH�,�ZLOO�ERDVW�DOO�WKH�PRUH�JODGO\�RI�P\�ZHDNQHVVHV��VR�WKDW�WKH�SRZHU�
RI�&KULVW�PD\�UHVW�XSRQ�PH���)RU�WKH�VDNH�RI�&KULVW��WKHQ��,�DP�FRQWHQW�ZLWK�ZHDNQHVV�
HV��LQVXOWV��KDUGVKLSV��SHUVHFXWLRQV��DQG�FDODPLWLHV��)RU�ZKHQ�,�DP�ZHDN��WKHQ�,�DP�
VWURQJ� 
� 
A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 
 

6WDQG��6XQGD\�RQO\� 
&RPPRQ�$OOHOXLD�DQG�9HUVH �/6%���� 

 

 
 
+RO\�*RVSHO �0DUN����–�� 

P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��0DUN��WKH�VL[WK�FKDSWHU� 



� 

� 

 
� 

�>-HVXV@�ZHQW�DZD\�IURP�WKHUH�DQG�FDPH�WR�KLV�KRPHWRZQ��DQG�KLV�GLVFLSOHV�IRO�
ORZHG�KLP���$QG�RQ�WKH�6DEEDWK�KH�EHJDQ�WR�WHDFK�LQ�WKH�V\QDJRJXH��DQG�PDQ\�ZKR�
KHDUG�KLP�ZHUH�DVWRQLVKHG��VD\LQJ��´:KHUH�GLG�WKLV�PDQ�JHW�WKHVH�WKLQJV"�:KDW�LV�WKH�
ZLVGRP�JLYHQ�WR�KLP"�+RZ�DUH�VXFK�PLJKW\�ZRUNV�GRQH�E\�KLV�KDQGV"��,V�QRW�WKLV�WKH�
FDUSHQWHU��WKH�VRQ�RI�0DU\�DQG�EURWKHU�RI�-DPHV�DQG�-RVHV�DQG�-XGDV�DQG�6LPRQ"�
$QG�DUH�QRW�KLV�VLVWHUV�KHUH�ZLWK�XV"µ�$QG�WKH\�WRRN�RIIHQVH�DW�KLP���$QG�-HVXV�VDLG�WR�
WKHP��´$�SURSKHW�LV�QRW�ZLWKRXW�KRQRU��H[FHSW�LQ�KLV�KRPHWRZQ�DQG�DPRQJ�KLV�UHOD�
WLYHV�DQG�LQ�KLV�RZQ�KRXVHKROG�µ��$QG�KH�FRXOG�GR�QR�PLJKW\�ZRUN�WKHUH��H[FHSW�WKDW�
KH�ODLG�KLV�KDQGV�RQ�D�IHZ�VLFN�SHRSOH�DQG�KHDOHG�WKHP���$QG�KH�PDUYHOHG�EHFDXVH�RI�
WKHLU�XQEHOLHI� 
$QG�KH�ZHQW�DERXW�DPRQJ�WKH�YLOODJHV�WHDFKLQJ���$QG�KH�FDOOHG�WKH�WZHOYH�DQG�EH�

JDQ�WR�VHQG�WKHP�RXW�WZR�E\�WZR��DQG�JDYH�WKHP�DXWKRULW\�RYHU�WKH�XQFOHDQ�VSLULWV��
�+H�FKDUJHG�WKHP�WR�WDNH�QRWKLQJ�IRU�WKHLU�MRXUQH\�H[FHSW�D�VWDII—QR�EUHDG��QR�EDJ��
QR�PRQH\�LQ�WKHLU�EHOWV—��EXW�WR�ZHDU�VDQGDOV�DQG�QRW�SXW�RQ�WZR�WXQLFV����$QG�KH�
VDLG�WR�WKHP��´:KHQHYHU�\RX�HQWHU�D�KRXVH��VWD\�WKHUH�XQWLO�\RX�GHSDUW�IURP�WKHUH��
��$QG�LI�DQ\�SODFH�ZLOO�QRW�UHFHLYH�\RX�DQG�WKH\�ZLOO�QRW�OLVWHQ�WR�\RX��ZKHQ�\RX�OHDYH��
VKDNH�RII�WKH�GXVW�WKDW�LV�RQ�\RXU�IHHW�DV�D�WHVWLPRQ\�DJDLQVW�WKHP�µ���6R�WKH\�ZHQW�
RXW�DQG�SURFODLPHG�WKDW�SHRSOH�VKRXOG�UHSHQW����$QG�WKH\�FDVW�RXW�PDQ\�GHPRQV�DQG�
DQRLQWHG�ZLWK�RLO�PDQ\�ZKR�ZHUH�VLFN�DQG�KHDOHG�WKHP� 
� 
P 7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG� 

�  
 

6LW 
6HUPRQ�+\PQ���������2�&KULVW��2XU�7UXH�DQG�2QO\�/LJKW �/6%���� 

 



� 

 

 
 
3XEOLF�GRPDLQ 

 

6HUPRQ�a�3DVWRU�:DJQHU� 
6WDQG��6XQGD\�RQO\� 
$SRVWOHV·�&UHHG  

C ,�EHOLHYH�LQ�*RG��WKH�)DWKHU�$OPLJKW\� 
�����PDNHU�RI�KHDYHQ�DQG�HDUWK� 
$QG�LQ�-HVXV�&KULVW��+LV�RQO\�6RQ��RXU�/RUG� 
�����ZKR�ZDV�FRQFHLYHG�E\�WKH�+RO\�6SLULW� 
�����ERUQ�RI�WKH�YLUJLQ�0DU\� 
�����VXIIHUHG�XQGHU�3RQWLXV�3LODWH� 
�����ZDV�FUXFLILHG��GLHG�DQG�ZDV�EXULHG� 
�����+H�GHVFHQGHG�LQWR�KHOO� 
�����7KH�WKLUG�GD\�+H�URVH�DJDLQ�IURP�WKH�GHDG� 
�����+H�DVFHQGHG�LQWR�KHDYHQ 
�����DQG�VLWV�DW�WKH�ULJKW�KDQG�RI�*RG�WKH�)DWKHU�$OPLJKW\� 
�����)URP�WKHQFH�+H�ZLOO�FRPH�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG� 
,�EHOLHYH�LQ�WKH�+RO\�6SLULW� 
�����WKH�KRO\�&KULVWLDQ�&KXUFK� 
�����WKH�FRPPXQLRQ�RI�VDLQWV� 
�����WKH�IRUJLYHQHVV�RI�VLQV� 
�����WKH�UHVXUUHFWLRQ�RI�WKH�ERG\� 
�����DQG�WKH�OLIH�T HYHUODVWLQJ��$PHQ� 

 
3UD\HU�RI�WKH�&KXUFK 
 
6LW 
2IIHULQJ 



� 

6WDQG��6XQGD\�RQO\� 
2IIHUWRU\ � 

 

 

 

 

 

 
 
6HUYLFH�RI�WKH�6DFUDPHQW 
3UHIDFH � 

    P    7KH�/RUG�EH�ZLWK�\RX� 

 
  
 



�� 

 
   P    /LIW�XS�\RXU�KHDUWV 

 
 
    P    /HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 

 
 
P ,W�LV�WUXO\�JRRG��ULJKW��DQG�VDOXWDU\�WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�SODFHV�JLYH�

WKDQNV�WR�<RX��KRO\�/RUG��DOPLJKW\�)DWKHU��HYHUODVWLQJ�*RG��WKURXJK�-HVXV�&KULVW��
RXU�/RUG��ZKR�RQ�WKLV�GD\�RYHUFDPH�GHDWK�DQG�WKH�JUDYH�DQG�E\�+LV�JORULRXV�UHV�
XUUHFWLRQ�RSHQHG�WR�XV�WKH�ZD\�RI�HYHUODVWLQJ�OLIH���7KHUHIRUH�ZLWK�DQJHOV�DQG�
DUFKDQJHOV�DQG�ZLWK�DOO�WKH�FRPSDQ\�RI�KHDYHQ�ZH�ODXG�DQG�PDJQLI\�<RXU�JORUL�
RXV�QDPH��HYHUPRUH�SUDLVLQJ�<RX�DQG�VD\LQJ� 

 
6DQFWXV � 

 

 

 

 
 

3UD\HU�RI�7KDQNVJLYLQJ � 



�� 

P %OHVVHG�DUH�<RX��/RUG�RI�KHDYHQ�DQG�HDUWK��IRU�<RX�KDYH�KDG�PHUF\�RQ�WKRVH�
ZKRP�<RX�FUHDWHG�DQG�VHQW�<RXU�RQO\-EHJRWWHQ�6RQ�LQWR�RXU�IOHVK�WR�EHDU�RXU�VLQ�
DQG�EH�RXU�6DYLRU��:LWK�UHSHQWDQW�MR\�ZH�UHFHLYH�WKH�VDOYDWLRQ�DFFRPSOLVKHG�IRU�
XV�E\�WKH�DOO-DYDLOLQJ�VDFULILFH�RI�+LV�ERG\�DQG�+LV�EORRG�RQ�WKH�FURVV��� 
� 
*DWKHUHG�LQ�WKH�QDPH�DQG�WKH�UHPHPEUDQFH�RI�-HVXV��ZH�EHJ�<RX��2�/RUG��WR�IRU�
JLYH��UHQHZ��DQG�VWUHQJWKHQ�XV�ZLWK�<RXU�:RUG�DQG�6SLULW��*UDQW�XV�IDLWKIXOO\�WR�HDW�
+LV�ERG\�DQG�GULQN�+LV�EORRG�DV�+H�ELGV�XV�GR�LQ�+LV�RZQ�WHVWDPHQW���*DWKHU�XV�
WRJHWKHU��ZH�SUD\��IURP�WKH�HQGV�RI�WKH�HDUWK�WR�FHOHEUDWH�ZLWK�DOO�WKH�IDLWKIXO�WKH�
PDUULDJH�IHDVW�RI�WKH�/DPE�LQ�+LV�NLQJGRP��ZKLFK�KDV�QR�HQG���*UDFLRXVO\�UHFHLYH�
RXU�SUD\HUV��GHOLYHU�DQG�SUHVHUYH�XV��7R�<RX�DORQH��2�)DWKHU��EH�DOO�JORU\��KRQRU��
DQG�ZRUVKLS��ZLWK�WKH�6RQ�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
/RUG
V�3UD\HU � 

P /RUG��UHPHPEHU�XV�LQ�<RXU�NLQJGRP�DQG�WHDFK�XV�WR�SUD\� 
C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 

�����KDOORZHG�EH�7K\�QDPH� 
�����7K\�NLQJGRP�FRPH� 
�����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 

�����������JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
�����DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
�����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
������EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU��
$PHQ� 
 

7KH�:RUGV�RI�2XU�/RUG � 
P 2XU�/RUG�-HVXV�&KULVW��RQ�WKH�QLJKW�ZKHQ�+H�ZDV�EHWUD\HG��WRRN�EUHDG��DQG�ZKHQ�

+H�KDG�JLYHQ�WKDQNV��+H�EURNH�LW�DQG�JDYH�LW�WR�WKH�GLVFLSOHV�DQG�VDLG��´7DNH��HDW��
WKLV�LV�0\�T�ERG\��ZKLFK�LV�JLYHQ�IRU�\RX��7KLV�GR�LQ�UHPHPEUDQFH�RI�0H�µ 
 
,Q�WKH�VDPH�ZD\�DOVR�+H�WRRN�WKH�FXS�DIWHU�VXSSHU��DQG�ZKHQ�+H�KDG�JLYHQ�
WKDQNV��+H�JDYH�LW�WR�WKHP��VD\LQJ��´'ULQN�RI�LW��DOO�RI�\RX��WKLV�FXS�LV�WKH�QHZ�WHVWD�
PHQW�LQ�0\�T�EORRG��ZKLFK�LV�VKHG�IRU�\RX�IRU�WKH�IRUJLYHQHVV�RI�VLQV��7KLV�GR��DV�
RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�0H�µ 

 
3D[�'RPLQL � 

 



�� 

 
 
$JQXV�'HL � 

 

 

 

 
 
6LW 

'LVWULEXWLRQ 
 
$�:25'�$%287�+2/<�&20081,21�����7RGD\�ZH�FHOHEUDWH�WKH�+RO\�%OHVVHG�6DFUD�
PHQW�RI�WKH�$OWDU���:H�MR\IXOO\�UHFHLYH�RXU�GHDU�/RUG·V�%RG\�DQG�%ORRG�WKURXJK�WKH�
EUHDG�DQG�ZLQH��IRU�WKH�IRUJLYHQHVV�RI�VLQV��OLIH��DQG�VDOYDWLRQ���7KRVH�ZKR�FHOHEUDWH�WKLV�
6DFUDPHQW�ZLWK�XV�JLYH�SXEOLF�FRQIHVVLRQ�WKDW�WKH\�DUH�RQH�ZLWK�XV�LQ�RXU�GRFWULQHV�DQG�
EHOLHIV��:H�VHHN�WR�EH�REHGLHQW�WR�WKH�DGPRQLWLRQ�RI�6W��3DXO�ZKR�VSHDNV�IRU�&KULVW�
FRQFHUQLQJ�WKH�SURSHU�DGPLQLVWUDWLRQ�DQG�UHFHSWLRQ�RI�WKLV�JLIW�RI�OLIH�DQG�IRU�WKH�VSLU�
LWXDO�ZHOIDUH�RI�WKRVH�ZKR�UHFHLYH�WKLV�6DFUDPHQW���:H�DVN�WKDW�DQ\RQH�ZLVKLQJ�WR�SDU�
WDNH�RI�WKH�FRPPXQLRQ�ZKR�LV�QRW�\HW�D�FRQILUPHG�PHPEHU�RI�WKLV�FRQJUHJDWLRQ�RU�DQ�
RWKHU�FRQJUHJDWLRQ�RI�WKH�/XWKHUDQ�&KXUFK�–�0LVVRXUL�6\QRG��WR�SOHDVH�VSHDN�WR�WKH�
3$6725�RU�DQ�(/'(5��SULRU�WR�WKH�ZRUVKLS�VHUYLFH���� 
 

'LVWULEXWLRQ�+\PQ�������%HIRUH�WKH�7KURQH�RI�*RG�$ERYH 



�� 

 

 

 
 
3XEOLF�GRPDLQ 
�������)DEHU�0XVLF�/WG��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
 
 

'LVWULEXWLRQ�+\PQ�������7KH�*LIWV�&KULVW�)UHHO\�*LYHV 

 

 



�� 

 

 
 
�������5LFKDUG�&��5HVFK��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
3XEOLF�GRPDLQ 
 
 

'LVWULEXWLRQ�+\PQ���7KH�%DWWOH�+\PQ�RI�WKH�5HSXEOLF� 
0LQH�H\HV�KDYH�VHHQ�WKH�JORU\�RI�WKH�FRPLQJ�RI�WKH�/RUG�� 
+H�LV�WUDPSOLQJ�RXW�WKH�YLQWDJH�ZKHUH�WKH�JUDSHV�RI�:UDWK�DUH�VWRUHG�� 
+H�KDWK�ORRVHG�WKH�IDWHIXO�OLJKWQLQJ�RI�+LV�WHUULEOH�VZLIW�VZRUG�� 
+LV�WUXWK�LV�PDUFKLQJ�RQ� 
 
&+2586 
*ORU\��JORU\��+DOOHOXMDK�� 
*ORU\��JORU\��+DOOHOXMDK�� 
*ORU\��JORU\��+DOOHOXMDK�� 
+LV�WUXWK�LV�PDUFKLQJ�RQ� 
 
+H�KDV�VRXQGHG�IRUWK�WKH�WUXPSHW�WKDW�VKDOO�QHYHU�FDOO�5HWUHDW�� 
+H�LV�VLIWLQJ�RXW�WKH�KHDUWV�RI�PHQ�EHIRUH�+LV�MXGJPHQW�VHDW�� 
2K��EH�VZLIW��P\�VRXO��WR�DQVZHU�+LP��%H�MXELODQW��0\�IHHW�� 
2XU�*RG�LV�PDUFKLQJ�RQ� 
 
&+2586 
*ORU\��JORU\��+DOOHOXMDK�� 
*ORU\��JORU\��+DOOHOXMDK�� 
*ORU\��JORU\��+DOOHOXMDK�� 
6LQFH�*RG�LV�PDUFKLQJ�RQ� 
,Q�WKH�EHDXW\�RI�WKH�OLOLHV��&KULVW�ZDV�ERUQ�DFURVV�WKH�6HD�� 
:LWK�D�JORU\�LQ�+LV�ERVRP�WKDW�WUDQVILJXUHV�\RX�DQG�PH�� 
$V�+H�GLHG�WR�PDNH�PHQ�KRO\��OHW�XV�GLH�WR�PDNH�PHQ�IUHH�� 
:KLOH�*RG�LV�PDUFKLQJ�RQ� 
 
 



�� 

 
&+2586 
*ORU\��JORU\��+DOOHOXMDK�� 
*ORU\��JORU\��+DOOHOXMDK�� 
*ORU\��JORU\��+DOOHOXMDK�� 
2XU�*RG�LV�PDUFKLQJ�RQ� 
  
6WDQG��6XQGD\�RQO\� 
3RVW-&RPPXQLRQ�&DQWLFOH 
7KDQN�WKH�/RUG �/6%���� 

 

 

 

 
 
3RVW-&RPPXQLRQ�&ROOHFW  

A /HW�XV�SUD\� 
�������2�*RG�WKH�)DWKHU��WKH�IRXQWDLQ�DQG�VRXUFH�RI�DOO�JRRGQHVV��ZKR�LQ�ORYLQJ-NLQGQHVV�

VHQW�<RXU�RQO\-EHJRWWHQ�6RQ�LQWR�WKH�IOHVK��ZH�WKDQN�<RX�WKDW�IRU�+LV�VDNH�<RX�
KDYH�JLYHQ�XV�SDUGRQ�DQG�SHDFH�LQ�WKLV�6DFUDPHQW��DQG�ZH�DVN�<RX�QRW�WR�IRUVDNH�
<RXU�FKLOGUHQ�EXW�DOZD\V�WR�UXOH�RXU�KHDUWV�DQG�PLQGV�E\�<RXU�+RO\�6SLULW�WKDW�ZH�
PD\�EH�HQDEOHG�FRQVWDQWO\�WR�VHUYH�<RX��WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��
ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU�� 

C $PHQ� 
 
 



�� 

 
%HQHGLFWLRQ � 

P 7KH�/RUG�EOHVV�\RX�DQG�NHHS�\RX� 
7KH�/RUG�PDNH�+LV�IDFH�VKLQH�RQ�\RX 
�����DQG�EH�JUDFLRXV�WR�\RX� 
7KH�/RUG�ORRN�XSRQ�\RX�ZLWK�IDYRU�DQG�T JLYH�\RX�SHDFH�

 
 

6LW 
&ORVLQJ�+\PQ�������*RG�%OHVV�2XU�1DWLYH�/DQG� 

 

 

 
 
3XEOLF�GRPDLQ 
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$FNQRZOHGJPHQWV 
'LYLQH�6HUYLFH��6HWWLQJ�2QH�IURP�/XWKHUDQ�6HUYLFH�%RRN 
8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�VFULSWXUH�TXRWDWLRQV�DUH�IURP�7KH�+RO\�%LEOH��(QJOLVK�6WDQGDUG�9HUVLRQ��FRS\ULJKW���


