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6XQGD\��'HFHPEHU��������� 

7KH�7KLUG�6XQGD\�LQ�$GYHQW 

2IILFH�RI�0DWLQV��SDJH����� 
3OHDVH�XVH�WKLV�ZRUVKLS�IROGHU�DORQJ�ZLWK�WKH�K\PQV�LQ�WKH�K\PQDO 

  
2SHQLQJ�+\PQ�������+DUN�WKH�*ODG�6RXQG 

 

 

 
 
3XEOLF�GRPDLQ 

� 
6WDQG 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

 
P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 
P ,I�ZH�VD\�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�LV�QRW�LQ�XV� 
C %XW�LI�ZH�FRQIHVV�RXU�VLQV��*RG��ZKR�LV�IDLWKIXO�DQG�MXVW��ZLOO�IRUJLYH�RXU�VLQV�DQG�

FOHDQVH�XV�IURP�DOO�XQULJKWHRXVQHVV� 
 

6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 



� 

 
P /HW�XV�WKHQ�FRQIHVV�RXU�VLQV�WR�*RG�RXU�)DWKHU� 
C 0RVW�PHUFLIXO�*RG��ZH�FRQIHVV�WKDW�ZH�DUH�E\�QDWXUH�VLQIXO�DQG�XQFOHDQ��:H�

KDYH�VLQQHG�DJDLQVW�<RX�LQ�WKRXJKW��ZRUG��DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�
DQG�E\�ZKDW�ZH�KDYH�OHIW�XQGRQH��:H�KDYH�QRW�ORYHG�<RX�ZLWK�RXU�ZKROH�
KHDUW��ZH�KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV��:H�MXVWO\�GHVHUYH�<RXU�
SUHVHQW�DQG�HWHUQDO�SXQLVKPHQW��)RU�WKH�VDNH�RI�<RXU�6RQ��-HVXV�&KULVW��KDYH�
PHUF\�RQ�XV��)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�
<RXU�ZLOO�DQG�ZDON�LQ�<RXU�ZD\V�WR�WKH�JORU\�RI�<RXU�KRO\�QDPH��$PHQ� 

 
P $OPLJKW\�*RG�LQ�+LV�PHUF\�KDV�JLYHQ�+LV�6RQ�WR�GLH�IRU�\RX�DQG�IRU�+LV�VDNH�IRU�

JLYHV�\RX�DOO�\RXU�VLQV��$V�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�&KULVW��DQG�E\�+LV�DX�
WKRULW\��,�WKHUHIRUH�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�
6RQ�DQG�RI�WKH�+RO\�6SLULW� 

C $PHQ� 
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$QWLSKRQ 

 

 
 
9HQLWH   
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$QWLSKRQ  

 

 
 
6LW 
3VDOP �3VDOP��� 

�/೹೼೮��\RX�ZHUH�IDYRUDEOH�_�WR�\RXU�ODQG�
 
\RX�UHVWRUHG�WKH�IRUWXQHV�RI�_�-DFRE� 

�<RX�IRUJDYH�WKH�LQLTXLW\�RI�\RXU�_�SHRSOH�
 
\RX�FRYHUHG�_�DOO�WKHLU�VLQ�� 

�<RX�ZLWKGUHZ�_�DOO�\RXU�ZUDWK�
 
\RX�WXUQHG�IURP�\RXU�KRW�_�DQJHU� 

�5HVWRUH�XV�DJDLQ��2�*RG�RI�RXU�VDO-�_�YDWLRQ�
 
DQG�SXW�DZD\�\RXU�LQGLJQDWLRQ�_�WRZDUG�XV� 

 



� 

�:LOO�\RX�EH�DQJU\�ZLWK�XV�IRU-�_�HYHU"
 
:LOO�\RX�SURORQJ�\RXU�DQJHU�WR�DOO�JHQHU-�_�DWLRQV" 

�:LOO�\RX�QRW�UHYLYH�_�XV�DJDLQ�
 
WKDW�\RXU�SHRSOH�PD\�UH-�_�MRLFH�LQ�\RX" 

�6KRZ�XV�\RXU�VWHDGIDVW�ORYH��_�2�/೹೼೮�
 
DQG�JUDQW�XV�\RXU�VDO-�_�YDWLRQ� 

�/HW�PH�KHDU�ZKDW�*RG�WKH�_�/ംഅ೷�ZLOO�VSHDN�
 
IRU�KH�ZLOO�VSHDN�SHDFH�WR�KLV�SHRSOH��WR�KLV�VDLQWV� 
EXW�OHW�WKHP�QRW�WXUQ�EDFN�WR�_�IROO\� 

�6XUHO\�KLV�VDOYDWLRQ�LV�QHDU�WR�WKRVH�ZKR�_�IHDU�KLP�
 
WKDW�JORU\�PD\�GZHOO�_�LQ�RXU�ODQG� 

��6WHDGIDVW�ORYH�DQG�IDLWK-�_�IXOQHVV�PHHW�
 
ULJKWHRXVQHVV�DQG�SHDFH�NLVV�HDFK�_�RWKHU� 

��)DLWKIXOQHVV�VSULQJV�XS�_�IURP�WKH�JURXQG�
 
DQG�ULJKWHRXVQHVV�ORRNV�GRZQ�_�IURP�WKH�VN\� 

��<HV��WKH�/ംഅ೷�ZLOO�JLYH�_�ZKDW�LV�JRRG�
 
DQG�RXU�ODQG�ZLOO�\LHOG�LWV�_�LQFUHDVH� 

��5LJKWHRXVQHVV�ZLOO�JR�EH-�_�IRUH�KLP
 
DQG�PDNH�KLV�IRRW-�_�VWHSV�D�ZD\� 
 

2OG�7HVWDPHQW�5HDGLQJ �=HSKDQLDK�����–�� 
��6LQJ�DORXG��2�GDXJKWHU�RI�=LRQ� 
VKRXW��2�,VUDHO� 

5HMRLFH�DQG�H[XOW�ZLWK�DOO�\RXU�KHDUW� 
2�GDXJKWHU�RI�-HUXVDOHP� 

��7KH�/೹೼೮�KDV�WDNHQ�DZD\�WKH�MXGJPHQWV�DJDLQVW�\RX� 
KH�KDV�FOHDUHG�DZD\�\RXU�HQHPLHV� 

7KH�.LQJ�RI�,VUDHO��WKH�/೹೼೮��LV�LQ�\RXU�PLGVW� 
\RX�VKDOO�QHYHU�DJDLQ�IHDU�HYLO� 

��2Q�WKDW�GD\�LW�VKDOO�EH�VDLG�WR�-HUXVDOHP� 
´)HDU�QRW��2�=LRQ� 
OHW�QRW�\RXU�KDQGV�JURZ�ZHDN� 

��7KH�/೹೼೮�\RXU�*RG�LV�LQ�\RXU�PLGVW� 
D�PLJKW\�RQH�ZKR�ZLOO�VDYH� 

KH�ZLOO�UHMRLFH�RYHU�\RX�ZLWK�JODGQHVV� 



� 

KH�ZLOO�TXLHW�\RX�E\�KLV�ORYH� 
KH�ZLOO�H[XOW�RYHU�\RX�ZLWK�ORXG�VLQJLQJ� 
��,�ZLOO�JDWKHU�WKRVH�RI�\RX�ZKR�PRXUQ�IRU�WKH�IHVWLYDO� 
VR�WKDW�\RX�ZLOO�QR�ORQJHU�VXIIHU�UHSURDFK� 

��%HKROG��DW�WKDW�WLPH�,�ZLOO�GHDO 
ZLWK�DOO�\RXU�RSSUHVVRUV� 

$QG�,�ZLOO�VDYH�WKH�ODPH 
DQG�JDWKHU�WKH�RXWFDVW� 

DQG�,�ZLOO�FKDQJH�WKHLU�VKDPH�LQWR�SUDLVH 
DQG�UHQRZQ�LQ�DOO�WKH�HDUWK� 

��$W�WKDW�WLPH�,�ZLOO�EULQJ�\RX�LQ� 
DW�WKH�WLPH�ZKHQ�,�JDWKHU�\RX�WRJHWKHU� 

IRU�,�ZLOO�PDNH�\RX�UHQRZQHG�DQG�SUDLVHG 
DPRQJ�DOO�WKH�SHRSOHV�RI�WKH�HDUWK� 

ZKHQ�,�UHVWRUH�\RXU�IRUWXQHV 
EHIRUH�\RXU�H\HV�µ�VD\V�WKH�/೹೼೮� 

 
L 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 
(SLVWOH �3KLOLSSLDQV����–� 

�5HMRLFH�LQ�WKH�/RUG�DOZD\V��DJDLQ�,�ZLOO�VD\��5HMRLFH���/HW�\RXU�UHDVRQDEOHQHVV�EH�
NQRZQ�WR�HYHU\RQH��7KH�/RUG�LV�DW�KDQG���GR�QRW�EH�DQ[LRXV�DERXW�DQ\WKLQJ��EXW�LQ�
HYHU\WKLQJ�E\�SUD\HU�DQG�VXSSOLFDWLRQ�ZLWK�WKDQNVJLYLQJ�OHW�\RXU�UHTXHVWV�EH�PDGH�
NQRZQ�WR�*RG���$QG�WKH�SHDFH�RI�*RG��ZKLFK�VXUSDVVHV�DOO�XQGHUVWDQGLQJ��ZLOO�JXDUG�
\RXU�KHDUWV�DQG�\RXU�PLQGV�LQ�&KULVW�-HVXV� 
� 
L 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 
6WDQG��6XQGD\�RQO\� 
+RO\�*RVSHO �/XNH�����–�� 

P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��/XNH��WKH�VHYHQWK�FKDSWHU� 
C *ORU\�WR�<RX��2�/RUG� 
� 

��7KH�GLVFLSOHV�RI�-RKQ�UHSRUWHG�DOO�WKHVH�WKLQJV�WR�KLP��$QG�-RKQ����FDOOLQJ�WZR�RI�
KLV�GLVFLSOHV�WR�KLP��VHQW�WKHP�WR�WKH�/RUG��VD\LQJ��´$UH�\RX�WKH�RQH�ZKR�LV�WR�FRPH��
RU�VKDOO�ZH�ORRN�IRU�DQRWKHU"µ���$QG�ZKHQ�WKH�PHQ�KDG�FRPH�WR�-HVXV��WKH\�VDLG��
´-RKQ�WKH�%DSWLVW�KDV�VHQW�XV�WR�\RX��VD\LQJ��¶$UH�\RX�WKH�RQH�ZKR�LV�WR�FRPH��RU�VKDOO�
ZH�ORRN�IRU�DQRWKHU"·µ���,Q�WKDW�KRXU�-HVXV�KHDOHG�PDQ\�SHRSOH�RI�GLVHDVHV�DQG�
SODJXHV�DQG�HYLO�VSLULWV��DQG�RQ�PDQ\�ZKR�ZHUH�EOLQG�KH�EHVWRZHG�VLJKW����$QG�KH� 
DQVZHUHG�WKHP��´*R�DQG�WHOO�-RKQ�ZKDW�\RX�KDYH�VHHQ�DQG�KHDUG��WKH�EOLQG�UHFHLYH�
WKHLU�VLJKW��WKH�ODPH�ZDON��OHSHUV�DUH�FOHDQVHG��DQG�WKH�GHDI�KHDU��WKH�GHDG�DUH�UDLVHG�
XS��WKH�SRRU�KDYH�JRRG�QHZV�SUHDFKHG�WR�WKHP����$QG�EOHVVHG�LV�WKH�RQH�ZKR�LV�QRW�



� 

RIIHQGHG�E\�PH�µ 
��:KHQ�-RKQ·V�PHVVHQJHUV�KDG�JRQH��-HVXV�EHJDQ�WR�VSHDN�WR�WKH�FURZGV�FRQFHUQ�

LQJ�-RKQ��´:KDW�GLG�\RX�JR�RXW�LQWR�WKH�ZLOGHUQHVV�WR�VHH"�$�UHHG�VKDNHQ�E\�WKH�
ZLQG"���:KDW�WKHQ�GLG�\RX�JR�RXW�WR�VHH"�$�PDQ�GUHVVHG�LQ�VRIW�FORWKLQJ"�%HKROG��
WKRVH�ZKR�DUH�GUHVVHG�LQ�VSOHQGLG�FORWKLQJ�DQG�OLYH�LQ�OX[XU\�DUH�LQ�NLQJV·�FRXUWV��
��:KDW�WKHQ�GLG�\RX�JR�RXW�WR�VHH"�$�SURSKHW"�<HV��,�WHOO�\RX��DQG�PRUH�WKDQ�D�
SURSKHW����7KLV�LV�KH�RI�ZKRP�LW�LV�ZULWWHQ� 
´¶%HKROG��,�VHQG�P\�PHVVHQJHU�EHIRUH�\RXU�IDFH� 
ZKR�ZLOO�SUHSDUH�\RXU�ZD\�EHIRUH�\RX�· 

��,�WHOO�\RX��DPRQJ�WKRVH�ERUQ�RI�ZRPHQ�QRQH�LV�JUHDWHU�WKDQ�-RKQ��<HW�WKH�RQH�ZKR�
LV�OHDVW�LQ�WKH�NLQJGRP�RI�*RG�LV�JUHDWHU�WKDQ�KH�µ� 
P 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 
1LFHQH�&UHHG  

C ,�EHOLHYH�LQ�RQH�*RG� 
�����WKH�)DWKHU�$OPLJKW\� 
�����PDNHU�RI�KHDYHQ�DQG�HDUWK 
����������DQG�RI�DOO�WKLQJV�YLVLEOH�DQG�LQYLVLEOH�� 
$QG�LQ�RQH�/RUG�-HVXV�&KULVW� 
�����WKH�RQO\-EHJRWWHQ�6RQ�RI�*RG� 
�����EHJRWWHQ�RI�+LV�)DWKHU�EHIRUH�DOO�ZRUOGV� 
�����*RG�RI�*RG��/LJKW�RI�/LJKW� 
�����YHU\�*RG�RI�YHU\�*RG� 
�����EHJRWWHQ��QRW�PDGH� 
�����EHLQJ�RI�RQH�VXEVWDQFH�ZLWK�WKH�)DWKHU� 
�����E\�ZKRP�DOO�WKLQJV�ZHUH�PDGH� 
�����ZKR�IRU�XV�PHQ�DQG�IRU�RXU�VDOYDWLRQ�FDPH�GRZQ�IURP�KHDYHQ 
�����DQG�ZDV�LQFDUQDWH�E\�WKH�+RO\�6SLULW�RI�WKH�YLUJLQ�0DU\ 
�����DQG�ZDV�PDGH�PDQ� 
�����DQG�ZDV�FUXFLILHG�DOVR�IRU�XV�XQGHU�3RQWLXV�3LODWH� 
�����+H�VXIIHUHG�DQG�ZDV�EXULHG� 
�����$QG�WKH�WKLUG�GD\�+H�URVH�DJDLQ�DFFRUGLQJ�WR�WKH�6FULSWXUHV 
���������DQG�DVFHQGHG�LQWR�KHDYHQ 
�����DQG�VLWV�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU� 
�����$QG�+H�ZLOO�FRPH�DJDLQ�ZLWK�JORU\�WR�MXGJH�ERWK�WKH�OLYLQJ�DQG�WKH�GHDG� 
�����ZKRVH�NLQJGRP�ZLOO�KDYH�QR�HQG� 
$QG�,�EHOLHYH�LQ�WKH�+RO\�6SLULW� 
�����WKH�/RUG�DQG�JLYHU�RI�OLIH� 
�����ZKR�SURFHHGV�IURP�WKH�)DWKHU�DQG�WKH�6RQ� 
�����ZKR�ZLWK�WKH�)DWKHU�DQG�WKH�6RQ�WRJHWKHU�LV�ZRUVKLSHG�DQG�JORULILHG� 
�����ZKR�VSRNH�E\�WKH�SURSKHWV�� 
�����$QG�,�EHOLHYH�LQ�RQH�KRO\�&KULVWLDQ�DQG�DSRVWROLF�&KXUFK������ 



� 

�����,�DFNQRZOHGJH�RQH�%DSWLVP�IRU�WKH�UHPLVVLRQ�RI�VLQV� 
�����DQG�,�ORRN�IRU�WKH�UHVXUUHFWLRQ�RI�WKH�GHDG 
�����DQG�WKH�OLIH�T RI�WKH�ZRUOG�WR�FRPH��$PHQ� 

 
5HVSRQVRU\ 
&RPPRQ �/6%���� 

 
 

 
 
6LW 
6HUPRQ�+\PQ��������+DUN��$�7KULOOLQJ�9RLFH�,V�6RXQGLQJ 

 

 



� 

 
 
3XEOLF�GRPDLQ 

 
6HUPRQ�—�3DVWRU�:DJQHU�� 
 
6WDQG��6XQGD\�RQO\� 
����:H�3UDLVH�<RX�DQG�$FNQRZOHGJH�<RX��2�*RG �/6%���� 

 

 

 



�� 

 

 
�������6WHSKHQ�3��6WDUNH��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR��������������3XEOLF�GRPDLQ 

 
6LW 
2IIHULQJ�� 
 
6WDQG��6XQGD\�RQO\� 
.\ULH   

 
 
/RUG
V�3UD\HU � 

L 7DXJKW�E\�RXU�/RUG�DQG�WUXVWLQJ�LQ�+LV�SURPLVHV��ZH�DUH�EROG�WR�SUD\� 
C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 

�����KDOORZHG�EH�WK\�QDPH� 
�����7K\�NLQJGRP�FRPH� 

 �����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 
�����JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG���� 

��  ��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
����EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU��
$PHQ� 

 
&ROOHFWV 

P 2�/RUG��KHDU�P\�SUD\HU� 
C $QG�OHW�P\�FU\�FRPH�WR�<RX� 
 
 



�� 

&ROOHFW�RI�WKH�'D\  
P  /HW�XV�SUD\� 

/RUG�-HVXV�&KULVW��ZH�LPSORUH�<RX�WR�KHDU�RXU�SUD\HUV�DQG�WR�OLJKWHQ�WKH�GDUNQHVV�
RI�RXU�KHDUWV�E\�<RXU�JUDFLRXV�YLVLWDWLRQ��IRU�<RX�OLYH�DQG�UHLJQ�ZLWK�WKH�)DWKHU�
DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C  $PHQ� 
 

$GGLWLRQDO�&ROOHFWV�RI�,QWHUFHVVLRQ�DQG�7KDQNVJLYLQJ 
 
/XWKHU·V�0RUQLQJ�3UD\HU 

C ,�WKDQN�<RX��P\�KHDYHQO\�)DWKHU��WKURXJK�-HVXV�&KULVW��<RXU�GHDU�VRQ��WKDW�
<RX�KDYH�NHSW�PH�WKLV�QLJKW�IURP�DOO�KDUP�DQG�GDQJHU��DQG�,�SUD\�WKDW�<RX�
ZRXOG�NHHS�PH�WKLV�GD\�DOVR�IURP�VLQ�DQG�HYHU\�HYLO��WKDW�DOO�P\�GRLQJV�DQG�
OLIH�PD\�SOHDVH�<RX��)RU�LQWR�<RXU�KDQGV�,�FRPPHQG�P\VHOI��P\�ERG\�DQG�
VRXO��DQG�DOO�WKLQJV��/HW�<RXU�KRO\�DQJHO�EH�ZLWK�PH��WKDW�WKH�HYLO�IRH�PD\�
KDYH�QR�SRZHU�RYHU�PH� 

 $PHQ� 
 

&ROOHFW�IRU�*UDFH  
P 2�/RUG��RXU�KHDYHQO\�)DWKHU��DOPLJKW\�DQG�HYHUODVWLQJ�*RG��<RX�KDYH�VDIHO\�

EURXJKW�XV�WR�WKH�EHJLQQLQJ�RI�WKLV�GD\��'HIHQG�XV�LQ�WKH�VDPH�ZLWK�<RXU�PLJKW\�
SRZHU�DQG�JUDQW�WKDW�WKLV�GD\�ZH�IDOO�LQWR�QR�VLQ��QHLWKHU�UXQ�LQWR�DQ\�NLQG�RI�GDQ�
JHU��EXW�WKDW�DOO�RXU�GRLQJV��EHLQJ�RUGHUHG�E\�<RXU�JRYHUQDQFH��PD\�EH�ULJKWHRXV�
LQ�<RXU�VLJKW��WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�
<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
%HQHGLFDPXV � 

P /HW�XV�EOHVV�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 
 

%HQHGLFWLRQ � 
P 7KH�JUDFH�RI�RXU�/RUG�T�-HVXV�&KULVW�DQG�WKH�ORYH�RI�*RG�DQG�WKH�FRPPXQLRQ�RI�

WKH�+RO\�6SLULW�EH�ZLWK�\RX�DOO� 
 

 
 
 
 
 



�� 

6LW 
'LVPLVVDO�+\PQ�������&RPH��7KRX�/RQJ-([SHFWHG�-HVXV 

 

 

 

 
 
3XEOLF�GRPDLQ 

 
 
 

T   T   T 
 
 

 
 

$FNQRZOHGJPHQWV 
0DWLQV�IURP�/XWKHUDQ�6HUYLFH�%RRN 
8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�VFULSWXUH�TXRWDWLRQV�DUH�IURP�7KH�+RO\�%LEOH��(QJOLVK�6WDQGDUG�9HUVLRQ��FRS\ULJKW���

�����E\�&URVVZD\�%LEOHV��D�GLYLVLRQ�RI�*RRG�1HZV�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG� 
&UHDWHG�E\�/XWKHUDQ�6HUYLFH�%XLOGHU��������&RQFRUGLD�3XEOLVKLQJ�+RXVH� 


