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6WDQG 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

 
P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 
P ,I�ZH�VD\�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�LV�QRW�LQ�XV� 
C %XW�LI�ZH�FRQIHVV�RXU�VLQV��*RG��ZKR�LV�IDLWKIXO�DQG�MXVW��ZLOO�IRUJLYH�RXU�VLQV�

DQG�FOHDQVH�XV�IURP�DOO�XQULJKWHRXVQHVV� 
 

6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 
 
P /HW�XV�WKHQ�FRQIHVV�RXU�VLQV�WR�*RG�RXU�)DWKHU� 
C 0RVW�PHUFLIXO�*RG��ZH�FRQIHVV�WKDW�ZH�DUH�E\�QDWXUH�VLQIXO�DQG�XQFOHDQ��:H�

KDYH�VLQQHG�DJDLQVW�<RX�LQ�WKRXJKW��ZRUG��DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�
DQG�E\�ZKDW�ZH�KDYH�OHIW�XQGRQH��:H�KDYH�QRW�ORYHG�<RX�ZLWK�RXU�ZKROH�
KHDUW��ZH�KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV��:H�MXVWO\�GHVHUYH�<RXU�
SUHVHQW�DQG�HWHUQDO�SXQLVKPHQW��)RU�WKH�VDNH�RI�<RXU�6RQ��-HVXV�&KULVW��KDYH�
PHUF\�RQ�XV��)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�
<RXU�ZLOO�DQG�ZDON�LQ�<RXU�ZD\V�WR�WKH�JORU\�RI�<RXU�KRO\�QDPH��$PHQ� 

 
P $OPLJKW\�*RG�LQ�+LV�PHUF\�KDV�JLYHQ�+LV�6RQ�WR�GLH�IRU�\RX�DQG�IRU�+LV�VDNH�IRU�

JLYHV�\RX�DOO�\RXU�VLQV��$V�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�&KULVW��DQG�E\�+LV�DX�
WKRULW\��,�WKHUHIRUH�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�
6RQ�DQG�RI�WKH�+RO\�6SLULW� 

C $PHQ� 
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9HQLWH   

 

 

 

 
$QWLSKRQ 
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6LW 
3VDOP �3VDOP������DQWLSKRQ��Y���� 

�:KHQ�WKH�/೹೼೮�UHVWRUHG�WKH�IRUWXQHV�RI�_�=LRQ�
 
ZH�ZHUH�OLNH�_�WKRVH�ZKR�GUHDP� 

�7KHQ�RXU�PRXWK�ZDV�ILOOHG�ZLWK�_�ODXJKWHU�
 
DQG�RXU�WRQJXH�ZLWK�_�VKRXWV�RI�MR\� 
WKHQ�WKH\�VDLG�DPRQJ�WKH�QDWLRQV� 

 
´7KH�/೹೼೮�KDV�GRQH�JUHDW�_�WKLQJV�IRU�WKHP�µ
 

�7KH�/೹೼೮�KDV�GRQH�JUHDW�WKLQJV�IRU�XV��_ 
ZH�DUH�JODG� 

�5HVWRUH�RXU�IRUWXQHV��_�2�/ംഅ೷�
 
OLNH�VWUHDPV�LQ�WKH�_�1HJHE� 

 
�7KRVH�ZKR�_�VRZ�LQ�WHDUV
 
VKDOO�UHDS�ZLWK�_�VKRXWV�RI�MR\� 

�+H�ZKR�JRHV�RXW�ZHHSLQJ� 
EHDULQJ�WKH�VHHG�IRU�_�VRZLQJ�
 

VKDOO�FRPH�KRPH�ZLWK�VKRXWV�RI�MR\� 
EULQJLQJ�KLV�_�VKHDYHV�ZLWK�KLP� 

 
2OG�7HVWDPHQW�5HDGLQJ �-HUHPLDK�����–� 

�7KXV�VD\V�WKH�/೹೼೮� 
´6LQJ�DORXG�ZLWK�JODGQHVV�IRU�-DFRE� 
DQG�UDLVH�VKRXWV�IRU�WKH�FKLHI�RI�WKH�QDWLRQV� 

SURFODLP��JLYH�SUDLVH��DQG�VD\� 
¶2�/೹೼೮��VDYH�\RXU�SHRSOH� 
WKH�UHPQDQW�RI�,VUDHO�· 

�%HKROG��,�ZLOO�EULQJ�WKHP�IURP�WKH�QRUWK�FRXQWU\ 
DQG�JDWKHU�WKHP�IURP�WKH�IDUWKHVW�SDUWV�RI�WKH�HDUWK� 

DPRQJ�WKHP�WKH�EOLQG�DQG�WKH�ODPH� 
WKH�SUHJQDQW�ZRPDQ�DQG�VKH�ZKR�LV�LQ�ODERU��WRJHWKHU� 
D�JUHDW�FRPSDQ\��WKH\�VKDOO�UHWXUQ�KHUH� 

�:LWK�ZHHSLQJ�WKH\�VKDOO�FRPH� 
DQG�ZLWK�SOHDV�IRU�PHUF\�,�ZLOO�OHDG�WKHP�EDFN� 

,�ZLOO�PDNH�WKHP�ZDON�E\�EURRNV�RI�ZDWHU� 
LQ�D�VWUDLJKW�SDWK�LQ�ZKLFK�WKH\�VKDOO�QRW�VWXPEOH� 

IRU�,�DP�D�IDWKHU�WR�,VUDHO� 
DQG�(SKUDLP�LV�P\�ILUVWERUQ� 



� 

� 
L 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 
(SLVWOH �+HEUHZV�����–�� 

��7KH�IRUPHU�SULHVWV�ZHUH�PDQ\�LQ�QXPEHU��EHFDXVH�WKH\�ZHUH�SUHYHQWHG�E\�GHDWK�
IURP�FRQWLQXLQJ�LQ�RIILFH����EXW�KH�KROGV�KLV�SULHVWKRRG�SHUPDQHQWO\��EHFDXVH�KH�FRQ�
WLQXHV�IRUHYHU����&RQVHTXHQWO\��KH�LV�DEOH�WR�VDYH�WR�WKH�XWWHUPRVW�WKRVH�ZKR�GUDZ�
QHDU�WR�*RG�WKURXJK�KLP��VLQFH�KH�DOZD\V�OLYHV�WR�PDNH�LQWHUFHVVLRQ�IRU�WKHP� 

��)RU�LW�ZDV�LQGHHG�ILWWLQJ�WKDW�ZH�VKRXOG�KDYH�VXFK�D�KLJK�SULHVW��KRO\��LQQRFHQW��
XQVWDLQHG��VHSDUDWHG�IURP�VLQQHUV��DQG�H[DOWHG�DERYH�WKH�KHDYHQV����+H�KDV�QR�QHHG��
OLNH�WKRVH�KLJK�SULHVWV��WR�RIIHU�VDFULILFHV�GDLO\��ILUVW�IRU�KLV�RZQ�VLQV�DQG�WKHQ�IRU�WKRVH�
RI�WKH�SHRSOH��VLQFH�KH�GLG�WKLV�RQFH�IRU�DOO�ZKHQ�KH�RIIHUHG�XS�KLPVHOI����)RU�WKH�ODZ�
DSSRLQWV�PHQ�LQ�WKHLU�ZHDNQHVV�DV�KLJK�SULHVWV��EXW�WKH�ZRUG�RI�WKH�RDWK��ZKLFK�FDPH�
ODWHU�WKDQ�WKH�ODZ��DSSRLQWV�D�6RQ�ZKR�KDV�EHHQ�PDGH�SHUIHFW�IRUHYHU� 

 
L 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 
 

6WDQG 
+RO\�*RVSHO �0DUN������–�� 

P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��0DUN��WKH�WHQWK�FKDSWHU� 
C *ORU\�WR�<RX��2�/RUG� 
� 

��$QG�WKH\�FDPH�WR�-HULFKR��$QG�DV�-HVXV�ZDV�OHDYLQJ�-HULFKR�ZLWK�KLV�GLVFLSOHV�DQG�
D�JUHDW�FURZG��%DUWLPDHXV��D�EOLQG�EHJJDU��WKH�VRQ�RI�7LPDHXV��ZDV�VLWWLQJ�E\�WKH�
URDGVLGH����$QG�ZKHQ�KH�KHDUG�WKDW�LW�ZDV�-HVXV�RI�1D]DUHWK��KH�EHJDQ�WR�FU\�RXW�DQG�
VD\��´-HVXV��6RQ�RI�'DYLG��KDYH�PHUF\�RQ�PH�µ���$QG�PDQ\�UHEXNHG�KLP��WHOOLQJ�KLP�WR�
EH�VLOHQW��%XW�KH�FULHG�RXW�DOO�WKH�PRUH��´6RQ�RI�'DYLG��KDYH�PHUF\�RQ�PH�µ���$QG�-H�
VXV�VWRSSHG�DQG�VDLG��´&DOO�KLP�µ�$QG�WKH\�FDOOHG�WKH�EOLQG�PDQ��VD\LQJ�WR�KLP��´7DNH�
KHDUW��*HW�XS��KH�LV�FDOOLQJ�\RX�µ���$QG�WKURZLQJ�RII�KLV�FORDN��KH�VSUDQJ�XS�DQG�FDPH�
WR�-HVXV����$QG�-HVXV�VDLG�WR�KLP��´:KDW�GR�\RX�ZDQW�PH�WR�GR�IRU�\RX"µ�$QG�WKH�
EOLQG�PDQ�VDLG�WR�KLP��´5DEEL��OHW�PH�UHFRYHU�P\�VLJKW�µ���$QG�-HVXV�VDLG�WR�KLP��´*R�
\RXU�ZD\��\RXU�IDLWK�KDV�PDGH�\RX�ZHOO�µ�$QG�LPPHGLDWHO\�KH�UHFRYHUHG�KLV�VLJKW�DQG�
IROORZHG�KLP�RQ�WKH�ZD\� 
 
P 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 
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7H�'HXP �/6%���� 
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5HVSRQVRU\ 
&RPPRQ �/6%���� 
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6LW 
6HUPRQ�+\PQ�������)URP�*RG�&DQ�1RWKLQJ�0RYH�0H 

 

 

 



�� 

 
 
� <HW�HYHQ�WKRXJK�,�VXIIHU 

����7KH�ZRUOG·V�XQSOHDVDQWQHVV� 
$QG�WKRXJK�WKH�GD\V�JURZ�URXJKHU 
����$QG�EULQJ�PH�JUHDW�GLVWUHVV� 
����7KDW�GD\�RI�EOLVV�GLYLQH� 
:KLFK�NQRZV�QR�HQG�RU�PHDVXUH� 
$QG�&KULVW��ZKR�LV�P\�SOHDVXUH� 
����)RUHYHU�VKDOO�EH�PLQH� 

 
� )RU�WKXV�WKH�)DWKHU�ZLOOHG�LW� 

����:KR�IDVKLRQHG�XV�IURP�FOD\� 
$QG�+LV�RZQ�6RQ�IXOILOOHG�LW 
����$QG�EURXJKW�HWHUQDO�GD\� 
7KH�6SLULW�QRZ�KDV�FRPH� 
����7R�XV�WUXH�IDLWK�KDV�JLYHQ� 
����+H�OHDGV�XV�KRPH�WR�KHDYHQ� 
2�SUDLVH�WKH�7KUHH�LQ�2QH� 

 
�������&RQFRUGLD�3XEOLVKLQJ�+RXVH��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR���������������������/XWKHUDQ�%RRN�RI�:RUVKLS��8VHG�E\�
SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
3XEOLF�GRPDLQ 

 
 
6HUPRQ�—�3DVWRU�:DJQHU�� 
 
 
6WDQG 
3UD\HU�+\PQ�������+RO\�*RG��:H�3UDLVH�7K\�1DPH � 

 



�� 

 

 

 
 
 
� +RO\�)DWKHU��KRO\�6RQ� 

����+RO\�6SLULW��WKUHH�ZH�QDPH�7KHH� 
7KRXJK�LQ�HVVHQFH�RQO\�RQH� 
����8QGLYLGHG�*RG�ZH�FODLP�7KHH 
$QG��DGRULQJ��EHQG�WKH�NQHH 
:KLOH�ZH�RZQ�WKH�P\VWHU\� 

 
� )URP�7K\�KLJK�FHOHVWLDO�KRPH� 

����-XGJH�RI�DOO��DJDLQ�UHWXUQLQJ� 
:H�EHOLHYH�WKDW�7KRX�VKDOW�FRPH 
����2Q�WKDW�ILQDO�MXGJPHQW�PRUQLQJ� 
:KHQ�7K\�YRLFH�VKDOO�VKDNH�WKH�HDUWK 
$QG�WKH�VWDUWOHG�GHDG�FRPH�IRUWK� 

 
� 6SDUH�7K\�SHRSOH��/RUG��ZH�SUD\� 

����%\�D�WKRXVDQG�VQDUHV�VXUURXQGHG� 
.HHS�XV�ZLWKRXW�VLQ�WRGD\� 
����1HYHU�OHW�XV�EH�FRQIRXQGHG� 
/R��,�SXW�P\�WUXVW�LQ�7KHH� 
1HYHU��/RUG��DEDQGRQ�PH� 

 
3XEOLF�GRPDLQ 

 
 



�� 

 
6LW 
2IIHULQJ 
 
6WDQG 
.\ULH   

 
 

/RUG
V�3UD\HU � 
L 7DXJKW�E\�RXU�/RUG�DQG�WUXVWLQJ�LQ�+LV�SURPLVHV��ZH�DUH�EROG�WR�SUD\� 
C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 

�����KDOORZHG�EH�WK\�QDPH� 
�����7K\�NLQJGRP�FRPH� 

 �����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 
�����JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG���� 

��  ��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
����EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU��
$PHQ� 

 
&ROOHFWV 

 

 
 

&ROOHFW�RI�WKH�'D\  
P  /HW�XV�SUD\� 

2�*RG��WKH�KHOSHU�RI�DOO�ZKR�FDOO�RQ�<RX��KDYH�PHUF\�RQ�XV�DQG�JLYH�XV�H\HV�RI�
IDLWK�WR�VHH�<RXU�6RQ�WKDW�ZH�PD\�IROORZ�+LP�RQ�WKH�ZD\�WKDW�OHDGV�WR�HWHUQDO�OLIH��
WKURXJK�WKH�VDPH�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�
DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

�C  $PHQ� 
 



�� 

 
$GGLWLRQDO�&ROOHFWV�RI�,QWHUFHVVLRQ�DQG�7KDQNVJLYLQJ 
 
/XWKHU·V�0RUQLQJ�3UD\HU 

C ,�WKDQN�<RX��P\�KHDYHQO\�)DWKHU��WKURXJK�-HVXV�&KULVW��<RXU�GHDU�VRQ��WKDW�
<RX�KDYH�NHSW�PH�WKLV�QLJKW�IURP�DOO�KDUP�DQG�GDQJHU��DQG�,�SUD\�WKDW�<RX�
ZRXOG�NHHS�PH�WKLV�GD\�DOVR�IURP�VLQ�DQG�HYHU\�HYLO��WKDW�DOO�P\�GRLQJV�DQG�
OLIH�PD\�SOHDVH�<RX��)RU�LQWR�<RXU�KDQGV�,�FRPPHQG�P\VHOI��P\�ERG\�DQG�
VRXO��DQG�DOO�WKLQJV��/HW�<RXU�KRO\�DQJHO�EH�ZLWK�PH��WKDW�WKH�HYLO�IRH�PD\�
KDYH�QR�SRZHU�RYHU�PH� 

 $PHQ� 
 

&ROOHFW�IRU�*UDFH  
P 2�/RUG��RXU�KHDYHQO\�)DWKHU��DOPLJKW\�DQG�HYHUODVWLQJ�*RG��<RX�KDYH�VDIHO\�

EURXJKW�XV�WR�WKH�EHJLQQLQJ�RI�WKLV�GD\��'HIHQG�XV�LQ�WKH�VDPH�ZLWK�<RXU�PLJKW\�
SRZHU�DQG�JUDQW�WKDW�WKLV�GD\�ZH�IDOO�LQWR�QR�VLQ��QHLWKHU�UXQ�LQWR�DQ\�NLQG�RI�GDQ�
JHU��EXW�WKDW�DOO�RXU�GRLQJV��EHLQJ�RUGHUHG�E\�<RXU�JRYHUQDQFH��PD\�EH�ULJKWHRXV�
LQ�<RXU�VLJKW��WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�
<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
%HQHGLFDPXV �/6%���� 

 

 
 

%HQHGLFWLRQ � 
P 7KH�JUDFH�RI�RXU�/RUG�T�-HVXV�&KULVW�DQG�WKH�ORYH�RI�*RG�WKH�)DWKHU�DQG�WKH�FRP�

PXQLRQ�RI�WKH�+RO\�6SLULW�EH�ZLWK�\RX�DOO� 
 

 
 
 
 



�� 

 
6LW 
'LVPLVVDO�+\PQ�������2K��7KDW�,�+DG�D�7KRXVDQG�9RLFHV 

 

 

 

 
 
� &UHDWRU��KXPEO\�,�LPSORUH�<RX 

����7R�OLVWHQ�WR�P\�HDUWKO\�VRQJ 
8QWLO�WKDW�GD\�ZKHQ�,�DGRUH�<RX� 
����7RJHWKHU�ZLWK�WKH�DQJHO�WKURQJ 
$QG�OHDUQ�ZLWK�FKRLUV�RI�KHDY·Q�WR�VLQJ 
(WHUQDO�DQWKHPV�WR�P\�.LQJ� 

 
�������&RQFRUGLD�3XEOLVKLQJ�+RXVH��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
3XEOLF�GRPDLQ 

 
 
 



�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



�� 
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$FNQRZOHGJPHQWV 

0DWLQV�IURP�/XWKHUDQ�6HUYLFH�%RRN 
8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�VFULSWXUH�TXRWDWLRQV�DUH�IURP�7KH�+RO\�%LEOH��(QJOLVK�6WDQGDUG�9HUVLRQ��FRS\ULJKW���

�����E\�&URVVZD\�%LEOHV��D�GLYLVLRQ�RI�*RRG�1HZV�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG� 
&UHDWHG�E\�/XWKHUDQ�6HUYLFH�%XLOGHU��������&RQFRUGLD�3XEOLVKLQJ�+RXVH� 


